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TThhee  gglloobbaall  eeccoonnoommiicc  ccrriissiiss  aanndd  tthhee  rreessuullttaanntt  vvoollaattiilliittyy  iinn  tthhee  ddeemmaanndd  aanndd  pprriicciinngg  ooff  ccrruuddee  aanndd  ooiill  pprroodduuccttss
hhaavvee  rreessuulltteedd  iinn  aa  rraaddiiccaall  rree--tthhiinnkkiinngg  ooff  ssuuppppllyy,,  ddeemmaanndd,,  aanndd  pprriiccee  oouuttllooookkss  iinn  tthhee  gglloobbaall  eenneerrggyy  iinndduussttrryy..  
IInn  aann  iinndduussttrryy  ccoonnffrroonnttiinngg  nneeww  vvoollaattiilliittyy  aass  wweellll  aass  cchhaannggiinngg  qquuaalliittyy  pprrooffiilleess  ooff  tthhee  mmaajjoorr  ttrraaddeedd  ccrruuddee
ssttrreeaammss,,  iitt  hhaass  nneevveerr  bbeeeenn  mmoorree  iimmppoorrttaanntt  ttoo  iinntteeggrraattee  uuppssttrreeaamm  aanndd  ddoowwnnssttrreeaamm  ffaaccttoorrss  iinn  ffuuttuurree  ssuuppppllyy
aanndd  pprriiccee  oouuttllooookkss..  

TTuurrnneerr,,  MMaassoonn  &&  CCoommppaannyy,,  iinn  ccoooorrddiinnaattiioonn  wwiitthh  EEnneerrggyy  IInntteelllliiggeennccee,,  hhaass  rreessppoonnddeedd  ttoo  tthhiiss  cchhaalllleennggee
bbyy  ccoommpplleettiinngg  aa  ccoommpprreehheennssiivvee  nneeww  aannaallyyssiiss  ooff  tthhee  mmaajjoorr  uuppssttrreeaamm  aanndd  ddoowwnnssttrreeaamm  ffaaccttoorrss  tthhaatt
wwiillll  iinnfflluueennccee  tthhee  mmaarrkkeett  ffoorr  ccrruuddee  ooiill  oovveerr  tthhee  ccoommiinngg  ddeeccaaddee..  

A New Approach Integrating Upstream & Downstream Drivers
The WWoorrlldd  CCrruuddee  OOiill  OOuuttllooookk  22001100––22002200 provides 
a comprehensive data resource and an independent
assessment of the key upstream and downstream
drivers of crude production and pricing dynamics. 
It includes: 

■ Innovative, independent assessments of worldwide crude
oil reserves, production, and refinery demand.

■ A new approach to reserve estimation reflecting higher
absolute price environments and associated economic
recoveries.

■ Detailed crude and NGL production data for historical as well
as predicted volumes/qualities through 2020.

■ Simultaneous evaluation of upstream and downstream factors
to determine individual country and regional balances.

■ Reserve and production forecasts categorized in four quality groups: Heavy, Medium, Light Sour, and Light Sweet.

■ Detailed assessment of < 24o API heavy crude oil balances.

■ Extensive analysis of regional refining projects through 2015 and the impact on demand for each quality group.

■ Historical and projected pricing of benchmark streams and transportation costs from shipping points to key
refining centers (available in the PPrriicciinngg  SSuupppplleemmeenntt  only).

Change in World Refining Capacity 2008-2015
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An Essential Strategic Planning Tool 
The WWoorrlldd  CCrruuddee  OOiill  OOuuttllooookk  22001100––22002200 provides an independent basis from which to evaluate long-term
strategic initiatives in all areas of the petroleum industry, including the upstream, midstream, downstream,
and commercial areas.

Key themes and conclusions from this major new research project include:

■ TThhee  ddiissttrriibbuuttiioonn  ooff  ccuurrrreenntt  ccrruuddee  ooiill  pprroodduuccttiioonn  ddiiffffeerrss  ssiiggnniiffiiccaannttllyy  ffrroomm  rreesseerrvveess,,  both geographically and by crude type.

■ HHeeaavvyy  ccrruuddee  pprroodduuccttiioonn  iinn  tthhee  nneexxtt  ddeeccaaddee  wwiillll  bbeeggiinn  ttoo  mmiirrrroorr  tthhee  aabbuunnddaannccee  ooff  hheeaavvyy  rreesseerrvveess  with 34% of the
production growth being in this category.

■ TThhee  ssuurrpplluuss  iinn  hheeaavvyy  ccrruuddee  rreeffiinniinngg  ccaappaacciittyy  wwiillll  lliimmiitt  tthhee  hheeaavvyy  ccrruuddee  ddiissccoouunntt  in the near term, but this discount
will grow in the second half of the decade.

■ WWoorrllddwwiiddee  rreeffiinniinngg  ccaappaacciittyy  aaddddiittiioonnss  wwiillll  aadddd  ttoo  wwhhaatt  hhaass  bbeeccoommee  aa  ssiiggnniiffiiccaanntt  ssuurrpplluuss..

■ TThhee  wwoorrlldd  iiss  nnoott  rruunnnniinngg  oouutt  ooff  ooiill,,  nnoorr  hhaass  wwoorrllddwwiiddee  ccrruuddee  ooiill  pprroodduuccttiioonn  ppootteennttiiaall  oorr  ccaappaacciittyy  ppeeaakkeedd..  In fact,
the estimate of total worldwide economically recoverable reserves is over 1.8 trillion barrels. This is over one-third
higher than most official estimates.  

Upstream-Downstream Balance in a Volatile Global Market  
The WWoorrlldd  CCrruuddee  OOiill  OOuuttllooookk  provides a comprehensive,
integrated approach to analyzing the critical factors 
that have a bearing on the market for crude oil in 
the coming decade, with detailed data projections 
for key components of the global crude markets. 
It allows you to: 

■ Determine worldwide product demand

■ Evaluate biofuels, NGLs, and other alternative 
energy contributions 

■ Calculate resulting petroleum demand levels

■ Analyze crude oil production capabilities and balance 
to demand levels

■ Determine refining capabilities and compare to production

■ Evaluate production and refining imbalances
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Turner, Mason & Company, headquartered in Dallas, Texas, provides engineering and management consulting
services for the petroleum and petrochemical industries. Founded in 1971, the firm serves a wide variety of
worldwide clients including integrated oil companies, petroleum refining and marketing companies, domestic
and foreign crude producers, petroleum industry associations, financial institutions, investment bankers,
petrochemical companies, government agencies, attorneys, utilities, individual and institutional investors and
various industry groups. For more information, visit www.turnermason.com.

CCoonnttaacctt  uuss  ffoorr  mmoorree  iinnffoorrmmaattiioonn  oorr  ttoo  oorrddeerr::  
EEnneerrggyy  IInntteelllliiggeennccee,,  5 East 37th Street, 5th Floor, New York, NY 10016-2807

E-mail: sales@energyintel.com, Phone: +1 212 532 1112, Fax: +1 212 532 4479

visit our website at: wwwwww..eenneerrggyyiinntteell..ccoomm

Publishers of: 
Energy Compass • Energy Intelligence Briefing • Energy Intelligence Finance • International Oil Daily • Jet Fuel Intelligence • LNG Intelligence
Natural Gas Week • Nefte Compass • Gas Market Reconnaissance • Oil Daily • Oil Market Intelligence • Petroleum Intelligence Weekly
Uranium Intelligence Weekly • World Gas Intelligence 

The Pricing Supplement: 
Forecasting Prices and Analyzing Relationships Among All Key Crudes
As a companion product to the WWoorrlldd  CCrruuddee  OOiill  OOuuttllooookk  (available at additional cost) this PPrriicciinngg  FFoorreeccaasstt
analyzes key prices and relationships among the major worldwide crudes. Developed using Turner, Mason’s
proprietary modeling platform, the PPrriicciinngg  SSuupppplleemmeenntt  provides an analysis of the report’s pricing methodology
and the assumptions and drivers used to arrive at the price forecasts. It includes:

■ Nine benchmark crude oils, selected based on their commercial importance and pricing transparency, as well as their
historical and forecast prices. 

■ 46 specific crude oil price points and 35 sets of freight rates.

■ Crude oils from each of the four major grades: Heavy, Medium, Light Sour, and Light Sweet.

■ Historical and forecast prices for 9 benchmark crude oils on an FOB basis, plus delivered prices.

■ Delivered prices for 10 additional crude oils into 7 key refining regions.

■ Transportation costs for these crude oils into major refining centers. 

World Crude Oil Outlook 2010-2020: Purchasing Options
OOppttiioonn  11::  The WWoorrlldd  CCrruuddee  OOiill  OOuuttllooookk  22001100--22002200..  $7,500 — includes 5 copies, available as hard copy and/or pdf versions.

OOppttiioonn  22::  The PPrriicciinngg  SSuupppplleemmeenntt..  $5,000 — includes 5 copies available as hard copy and/or pdf versions.

OOppttiioonn  33:: Comprehensive Package, including the WWoorrlldd  CCrruuddee  OOiill  OOuuttllooookk  22001100--22002200  and the PPrriicciinngg  SSuupppplleemmeenntt..
$10,000 — includes 5 copies, available as hard copy and/or pdf versions.

OOppttiioonn  44::  Comprehensive Seminar Package, including the WWoorrlldd  CCrruuddee  OOiill  OOuuttllooookk  22001100--22002200,,  the PPrriicciinngg  SSuupppplleemmeenntt,,
and a seminar with Turner, Mason & Company. Agenda and pricing details upon request. 


